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9. Condemnstion. The proveeds of any award of <laim for damages, diret of comeyguential, 1n cunneation .ﬂfg *0
demanation of othes 1aking of the Property, of part theseol, o for cunveyance in hiew of ¢

andeimnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied o the sums secured by this Mortgage, with the ex-
cess. if any. paid 10 Borrowes In the esent of a parial taking of the Property. unaless Borrone: and Lender otherwise agree in
writing, thece shall be applicd to the sums secured by this Morigage such propottion of the proveeds as is equal to that proportion
which the amount of the sums secured by this Motigage immediately prior (o the date of taking bears to the fair market value of
the Propesty immediately priot to the date of taking, with the balance of the provends paid to Borrower.

1f the Property is abandoned by Botrower, of if, afier notice by Lender to Botsower that 1he condemnor offers 10 make an
award of setile 3 claim for Jamages, Borcower fails 10 cespond 1o Lender within 30 Jays after the date such notice is mailed,
Lender is authorized 10 collext and apply the proveeds, at Lender’s option, either to testoration or repair of the Propenty or to the
sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
posipone the due date of the monthly installments tefected 1o in paragraphs | and 2 hetcof or change the amount of such in.
staliments.

10. Bosroner Not Released. Fatension of the time for paym

ent of modification of amottization of the sums secured by this
Mortgage granted by Leader (0 any successor in interest &

{ Botrower shall not opesate to release, in any manner, the liabdity of the
otiginal Borrower and Borrower™s successors in interest. L.ender shall not be required to commence proceedings against such suc-

cessor of tefuse to entend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Boreoaer and Borroner™s successors in interest.

10. Forbearance by Leader Not a Waiver. Any forbearanve by Lender in excrcising any tight of remedy hereundes, or
otherwise alforded by applicable laa, shail not be a waives of of preclude the cxercise of any such right or remedy. The procure-
ment of insurance or the payment of tanes of other fiens oe charges by Lender shall not be a waiver of Lender’s right (o accelerate
the maturity of the indebtedness secured by this Morgage.

12. Remedies Cumulative. Al remedics provided in this Mortgage are distinae and cumulatis¢ (0 any other right or remedy
under this Motigage or afforded by law of equity. and may be enercised concurrently, independently, or successively.

13. Successors aad Assigas Bound: Joint and Severs) Liability; Caplions. The corenants and agreements herein contained
shall bind. and the rights hercunder shall inure 1o, the FEIPETvE SULCE 1004 and assigns of Lender and Borroaer, subject (o the
ptorisions of paragraph 17 hereof. All covenants and agreements of Botrower shall be joint and several. The caplions and head-

ings of the paragraphs of this Mortgage ase for comenience only and ate not W be used to interpret or define the peovisions hereof.

14. Notice. Except for any notice required under applicable 1aw to be given in another mannes, (3) any notice to Botrower

provided for in this Mortgage shall be given by mailing such notice by cestified mail addressed to Borrower at the Propeny Ad-
Jdeess o at such other addeess 3 Borrower may designate by notice to Lender as peosided heecin, and (b) any aotice to Lender shalt

be given by certified mail, return receipt sequeited, to Lender's address stated hercin or to such other address as Lender may
designate by nutice 10 Borrower as prosided heeein. Any notise peosided for in this Moctgage shall be deemed to have been given
10 Bosrower of Lender when gis en in the manner designated herain.

1S. Uniform Morigage: Goveraing Law: Severadility. This form of mortgage combines uniform cosenants for national use
and non-uniform coveadnss with limited variations by jurisdiction to constitule a uniform security instrument covering seal prop-
ctty. This Moetgage shail te governed by the law of the jutisdiction in which the Propeny is lovated. In the event that any provi-
sion of clause of this Mottgage oc the Note contlicts with applicable faw, such conflice shalt rot affect other prosisioas of this
Mottgage of the Note which <an de given effect without the conflicting provisivn, and (o this end the provisions of the Mosigage
and the Note are dexlared to be severable.

16. Bosrowes’s Copy. Bucrower sha'l be furnished 3 conformed copy of the Note and of this Murigage at the time of execu-
tion or after recocdation hereof.

17. Tcuealer of the Property: Assemption. If alt oc any part of the Propesty o¢ an interest therein is sodd or transferced by
Bocrowes without Lender's peioe weitten vonsent, eviluding €a) the creation of 3 hen os encumbrance suboedinate (o this Most-
gaie. () the creation of 2 pueihase moaey sexutily intecest for household applandes, (<) 2 transfer by devise, descent, oe by opera-
tron of [aw ugon the death of 2 juint tenant o¢ (d) the grant of any leasehold interent of three yedrs o s aot containing an option
to purchase, Lender may, at Lender™s option, declare all the sums sexured by this Moctgage to be immediately due and payabdle.
L ender shall have waised such option to acvelerate if, peioe 1o the sale or transler, 1 ender and the person to whom the Propeny s
10 be sold ot transferrad reach agreenient 1 weiting that the cradit of swch person is satisfactory 1o Lender and that the interest
payable on the sums secured by this Moctgage shall be at such rate as Lender shatl request. If Lender has waived the option to -
ceterate peosided in this paragraph ET. and if Borrower™s sunew it intersvt hat evacuted 2 wriiten asUMPSion Jgreement -
ceptedin writing by Lender, Lender shall release Bocroaer from ali obligations under this Mocigage and the Note.

If Lender enervises such option to awelerate. Lender shall ma:t Bocroaer autive of avveleration in accocdance with paragraph
14 hereof. Such notice shall peoside a perad of oot less than 30 days from the date the aotive is muailed within which Bocrower may
pay the sums declared due. 86 Boceower (ails to N3y sech sums peioe to the exprration of such perivd. Lender may. without furiher
notive vr dermand on Bogrower. invohe any remedies permitied by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Burrower and Lender furibies cosenant and agree as follows:

18. Accelerstion: Remedies. Fxcept ss provided in paragraph 17 bereof, spon Bosroner™s breach of say corvenant or sgree-
ment of Borroner in this Morigage. including the covenants (0 pay nhen due sa) sams secured by (his Mosigage, Leader prios o
scceleration shall mail sotice (o Borrower 33 provided in peragraph 14 hereof specifying: (30 the breach: (2) 1he uction required to
cure such breach: ¢3) 2 date. not less (haa 3O doys from she date the notice is mailed t0 Borrower, by which sach bevach must be
cured: and (4) 1hat (ailure 10 cure yuch breach om or belore the date specified im the sotice may result in sccelenation of the sums
secwred by this Mosigage. forexionure by judicial proceediag 204 sale of the Property. The wotice sball ferihec inform Bos-
rower of ihe cight 10 reinsiate afier acceleraiion 3ad the right (0 3svert in the foreciosure proceediog the nos-erisience of 3 defanlt
of 38y other defense of Botrower 1o acceleration sad forecioture. If the beeach is aol cured on o beiore the date specified im the
sotice. Lendee 31 Leades™s oplive ma) deciare all of ihe sums secured by this Mosigage o be immediately due sad payadie nithout
ferihes demand aad ma) forectose this Masigage by judicial proceeding. 1.cader shall be entited o collect in such proceeding all
erpeates of forecloruce. including. bet not limited to, reasoasble sliosney’s Tees, and costs of documentary evidence. absiracts
and title reports, 3l of which skall be additions! sums swecuied by this Morigage.

19. Bosromer™s Right to Reinvtate. Notwithuwanding Lender™s axceieration of the sums secured by this Mocigage. Borrowmer
shall have the cight 10 hase any proceadings begun by Lender to enforce this Mosigage Jiscontinued at any time prioe to entry of 2
judgment enforcing this Mocigage if: (2) Boccower pays Lender all sums which would be *hen due undee this Mosigage. the Note
and notes sevuting Future Advances. if any, had no acvekeration ovursed: (b) Bocrower cures 3 beeashes of any other covenants
ot ageeements of Boceoaer contained in this Muortgage: (¢) Boreowes pays all reasonable experses inurred by Lendes in enfoccing
the corenants and agreements of Bocrower contained in this Muocgage and in enforcing Leradee™s remadies as pronided in pasa-
graph 18 hereof. including. but act himited to, reasonable attvrney’s focs: and (8) Bocrower takes sk ation as Lender may rea-
soaably require 1o assure that the licn of this Mostgage. Lendet’s intetest in the Property amd Botroner’s obligation 10 pay the
sums secueed by this Matigage shall continue unimpaited. Upon such payment and cure by Bocrower, this Morigage and the obli-
gations secured hereby shall temain in full force and effect as if no acceleration had osouread.

10. Assigament of Reats: Appoisiment of Receiver. As additional sevurity hereunder, Botrones hereby assigns to Lembes
the tents of the Property. provided that Borsower shall, priot to acvelesation under paragraph 18 heteo! o abandonment of the
Peopernty, have the sight to cotlect and retain such sents as they beveme Jdue and payable,

Upon acceleration undes paragraph 8 hereof of atandoament of the Peoperty, Lender shall be entitled to have 3 recener ap-
puointed by 3 coust 1o eater upon, take gossession of and manage the Progesty and to collect the rents of the Property. inctuding
those past Jue. Al sents collected by the reveises shall be apphed fisst to payment of the vosds of management of the Properts and
collection of rents, inciuding. but aot mited to, recciver’s (ees, premiums oo reveners toade, and reasonable sttoeney™s fees, and
then to the sums secured by this Mortgage. The recciver shaltbe Tiable 1o 2ccount ondy for thoase rents tuatly eevened
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